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Top News for Today 

 Jaiprakash Associates/Jaiprakash Power Ventures: To meet on Oct. 10 to 
discuss divestment plans. Jaiprakash Power board to discuss the proposal of 
divestment of Nigrie Cement Grinding Unit and review the progress made in 
debt reduction.  

 LIC/IDBI Bank: The government has invited bids for stake sale in IDBI Bank, 
according to a DIPAM notification. In the divestment, the government will 
offload 30.48% stake in the bank, while LIC will sell 30.24%.  

 Hero MotoCorp: The two-wheeler major ventured into electric mobility with the 
launch of its first electric scooter Vida V1. The ex-showroom prices of two 
variants of the electric scooter—Vida V1 Plus and Vida V1 Pro—have been 
pegged at Rs 1.45 lakh and Rs 1.59 lakh, respectively.  

 Star Health and Allied Insurance Co.: The insurer reported 21% increase on-year 
in gross direct premium for health-retail category during year-to-date Sept. 30, 
2022, while the same for health-group segment saw 49% decline during the 
period.  

 Tata Motors: Jaguar Land Rover, a wholly owned subsidiary of the company, 
saw sales decline 4.9% on-year to 88,121 units during the quarter ended Sept. 
30, 2022. Sale of Jaguar cars declined 9.9% to 17,340 units, while Land Rover 
saw 3.6% decline in sale at 70,781 units.  

 Lupin: Kamal K Sharma, Non-Executive Vice Chairman of the company, will step 
down from the board of directors with effect from Oct. 14, 2022.  

 SH Kelkar and Co.: The company registered steady demand sentiments in 
emerging markets during the quarter ended Sept. 2022, while the operating 
environment in the European markets was subdued due to ongoing 
macroeconomic challenges.  

 HDFC: The mortgage lender will issue secured redeemable non-convertible 
debentures worth Rs 1,000 crore and option to retain oversubscription of Rs 
11,000 crore on Oct. 11, 2022, with a coupon rate of 8.07%. 

 Power Grid Corporation of India: Powergrid Bhind Guna Transmission Ltd., a 
wholly owned subsidiary of the company, commissioned a 400kV substation 
near Guna and 220kV substation near Bhind on build, own, operate and 
maintain basis with a mandate to establish intra-state transmission system in 
Madhya Pradesh. 

 Shriram City Union Finance: The company has issued NCDs worth Rs 150 crore 
on private placement basis on a coupon of 8.30%. 

 Tata Power: The company announced plans at Invest Rajasthan summit to 
develop around 10,000 MW of renewable energy capacity, mainly solar energy, 
in the next five years in Rajasthan, PTI reported.  

 PNB Housing Finance: Vinay Gupta appointed as Chief Financial Officer and Key 
Managerial Personnel of the company with effect from Oct. 26, 2022.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58191.29 30.81 0.05 

Nifty 17314.65 17.15 0.10 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29296.79 630.15 2.11 

NASDAQ COM. 10652.40 420.91 3.80 

FTSE 100  6991.09 6.18 0.09 

CAC 40  5866.94 69.48 1.17 

DAX  12273.00 197.78 1.59 

NIKKEI 225 27116.11 195.19 0.71 

SHANGHAI  3013.81 5.60 0.19 

HANG SENG  17328.50 393.96 2.22 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.33 0.44 0.54 

USD / EUR 0.97 0.00 0.01 

USD / GBP 1.11 0.00 0.08 

USD / JPY 145.40 0.15 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1692.58 2.01 0.12 

Silver 19.86 0.39 1.93 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 92.03 0.61 0.66 

Brent Crude 97.28 0.62 0.63 

Natural Gas 6.69 0.06 0.95 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.46 0.01 0.07 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.40 0.35 0.66 

HDFC Bank 57.45 1.94 3.27 

ICICI Bank 21.07 0.34 1.59 

Infosys Ltd 17.06 0.42 2.40 

Tata Motors 24.27 0.69 2.76 

Wipro 4.73 0.13 2.67 

Institution Purchase Sale Net 

FII 5052.67 7303.44 2250.77 

DII 6121.28 5576.03 545.25 

Institutional Flow (In Crore)  07-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: Tata Consultancy Services, JTL Infra 

 Cocall for today: 7:00 PM TCS 

 AGMs: Mahanagar Telephone Nigam 

 Polycab India: To meet investors and analysts on Oct. 19. 

 Sonata Software: To meet investors and analysts on Oct. 18.   

 Happiest Minds Technologies: To meet investors and analysts on Oct. 21. 

 Easy Trip Planners to consider free shares issue, stock split 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58191.29 30.81 0.05 3.16 2.68 6.81 3.11 

Nifty 17314.65 17.15 0.10 2.95 2.91 6.74 3.24 

BSE M Cap 25384.80 39.28 0.15 3.56 2.13 12.05 1.75 

BSE S Cap 29182.93 86.77 0.30 4.05 1.17 13.81 0.50 

Nifty MC 100  31406.80 75.90 0.24 4.05 1.96 13.59 0.10 

BSE Auto 29223.34 50.11 0.17 1.78 3.52 5.15 17.54 

BSE Capgoods 32346.02 114.41 0.35 5.42 2.95 17.28 22.84 

BSE FMCG 16025.77 83.78 0.52 0.78 0.07 7.79 8.88 

BSE Metal 19058.16 119.92 0.63 8.60 0.40 19.48 6.19 

BSE Oil&Gas 18674.56 146.04 0.78 0.61 6.79 6.02 1.56 

BSE Healthcare 23643.22 109.49 0.46 1.98 2.09 6.69 9.75 

BSE Power 4789.38 10.62 0.22 2.81 7.14 14.04 45.55 

BSE Realty 3492.97 9.53 0.27 5.44 6.68 6.67 15.62 

BSE ConsDur 43263.22 901.05 2.13 3.82 0.99 16.50 1.54 

BSE Bank 44720.98 97.93 0.22 3.89 3.39 10.57 3.99 

BSE IT 28188.74 160.63 0.57 3.39 3.74 2.12 21.16 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1692.58 2.01 0.12 0.42 1.40 2.85 3.66 

Silver($/Ounce) 19.80 0.33 1.63 4.35 5.00 2.52 12.68 

Aluminium 2300.50 42.50 1.81 6.76 3.42 5.47 21.48 

Copper 7507.75 142.00 1.86 2.28 2.48 3.97 19.18 

Zinc 3011.50 131.75 4.19 0.09 4.41 5.40 0.92 

Lead 2116.00 34.75 1.67 10.66 11.31 6.92 4.71 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.33 0.44 0.54 1.19 2.95 3.83 9.17 

USD Index 112.69 0.10 0.09 0.85 3.39 5.32 19.80 

YUAN 7.11 0.00 0.03 0.03 2.63 5.55 9.32 

GBP 1.11 0.00 0.08 2.01 5.03 6.70 18.39 

EUR 0.97 0.00 0.01 0.82 3.72 2.94 15.64 

YEN 145.40 0.15 0.10 0.58 1.76 5.47 22.07 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  218.10 0.40 0.18 1.56 2.31 0.95 7.44 

Cotton 84.43 0.20 0.24 0.27 19.47 11.71 4.79 

Sugar 18.68 0.22 1.19 5.66 4.83 0.05 1.80 

Wheat 896.25 16.00 1.82 1.73 3.08 1.13 20.22 

Soybean 1392.00 25.00 1.83 1.31 1.43 0.32 11.43 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29296.79 630.15 2.11 1.99 8.88 6.51 15.68 

Nasdaq 10652.40 420.91 3.80 0.73 12.05 8.45 26.94 

S&P 500 3639.66 104.86 2.80 1.51 10.52 6.66 17.12 

FTSE100 6991.09 6.18 0.09 1.41 4.90 2.85 1.47 

CAC40 5866.94 69.48 1.17 1.82 5.56 2.75 10.56 

DAX  12273.00 197.78 1.59 1.31 6.23 5.70 19.29 

Mexico IPC 45728.88 597.80 1.29 2.47 2.79 3.89 10.58 

Brazil Bovespa 116375.3 1185.58 1.01 5.76 3.63 16.04 3.14 

Russian RTS 1005.04 39.78 3.81 4.80 20.41 12.21 45.99 

Japan Nikkei 27116.11 195.19 0.71 4.55 3.89 2.26 3.33 

Hang Seng 17328.50 393.96 2.22 0.72 10.41 20.16 30.16 

Taiwan Index 13702.28 189.77 1.37 2.07 6.04 5.27 17.66 

Shanghai Comp 3013.81 5.60 0.19 1.06 5.26 10.89 15.40 

KOSPI 2232.84 5.02 0.22 2.85 6.35 5.01 24.47 

Malaysia KLCI 1406.00 14.43 1.02 0.82 6.05 1.39 10.10 

Jakarta Comp 6986.58 32.05 0.46 0.21 3.42 3.78 7.91 

Philippine SE 5862.94 71.81 1.21 1.34 11.29 7.88 15.15 

Thai Exch 1579.66 9.52 0.60 0.62 4.53 1.40 3.64 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1961.00 31.00 1.56 11.42 61.67 5.13 64.51 

Baltic Dirty  1461.00 0.00 0.00 1.08 2.03 9.60 114.85 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 92.03 0.61 0.66 10.04 6.04 12.18 15.98 

BRENT Crude 97.28 0.62 0.63 9.50 6.10 0.81 30.53 

Natural Gas 6.69 0.06 0.95 3.31 16.91 10.15 65.73 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.88 0.00 0.00 6.67 17.27 26.01 140.81 

UK 4.24 0.07 1.66 3.54 39.68 99.15 293.50 

Brazil 6.59 0.16 2.44 0.68 14.60 5.35 51.34 

Japan 0.25 0.00 0.79 3.28 0.40 1.61 254.93 

Australia 3.89 0.04 1.09 0.23 9.30 11.81 137.49 

India 7.46 0.01 0.07 0.78 3.80 1.40 18.99 

Switzerland 1.40 0.15 11.94 13.21 53.01 57.85 1158.33 

Germany 2.19 0.11 5.23 4.08 39.13 66.46 1285.95 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap down around 17100 and likely to remain range-bound 
in the price band of 16900-17400.  
 
The Nifty previous session ended 0.10% down at 17314.65. It opened on a flat note and recovered sharply 
towards ending in green with a bullish candle on the last session of the week. Candle pattern suggesting 
recovery likely to continue, however, breaking out 17400 in a single attempt looks difficult. Higher resistance is 
placed around 17500 levels. Chart pattern suggesting retracement may again find buyers on dips in the price 
range of 17100-16900. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 16900-17400. Higher resistance is placed around 17500 levels. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended the week on a bullish note. Hence, 
buy on dips is advised considering the primary uptrend. 
 
The Bank Nifty previous session ended 0.27% down at 39178.05. It might get into the trading range of 39200-
40300. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17100, 16900 Resistances- 17400, 17500 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| RBL BANK @ 121-120, TGT- 126, Closing SL- below 117 
T+2 BUY-  
|Cash Segment| DLF @ 369-368, TGT- 376, Closing SL- below 364 

Market Outlook &  
Recommendation 
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 Jaiprakash Associates/Jaiprakash Power Ventures: To meet on Oct. 10 to discuss divestment plans. 

Jaiprakash Power board to discuss the proposal of divestment of Nigrie Cement Grinding Unit and review 

the progress made in debt reduction.  

 Suzlon Energy: The board of the company appointed Vinod R Tanti as the Chairman and Managing Director, 

and Girish R Tanti as the Executive Director, and Girish R Tanti as the Executive Director designated as the 

Executive Vice Chairman with immediate effect. Tulsi Tanti, Founder and Chairman of the company, passed 

away on Oct. 1. 

 LIC/IDBI Bank: The government has invited bids for stake sale in IDBI Bank, according to a DIPAM 

notification. In the divestment, the government will offload 30.48% stake in the bank, while LIC will sell 

30.24%. LIC currently holds 49.24% in IDBI Bank, while the government owns 45.48%.  

 Hero MotoCorp: The two-wheeler major ventured into electric mobility with the launch of its first electric 

scooter Vida V1. The ex-showroom prices of two variants of the electric scooter—Vida V1 Plus and Vida V1 

Pro—have been pegged at Rs 1.45 lakh and Rs 1.59 lakh, respectively.  

 Star Health and Allied Insurance Co.: The insurer reported 21% increase on-year in gross direct premium 

for health-retail category during year-to-date Sept. 30, 2022, while the same for health-group segment saw 

49% decline during the period. Personal accident insurance segment recorded 25% growth in gross direct 

premium. The total rise in the gross direct premium in the period ended Sept. 30, 2022 was 12% on annual 

basis.  

 Canara Bank: The bank has clarified that that it does not have any direct or indirect control in the 

management or day to day operations of Brickwork Ratings India, nor does it have any member on the 

board or any other committees of Brickwork. A news report regarding SEBI ordering Brickwork to shut down 

operations had claimed that Canara Bank is a promoter and strategic partner of the agency.  

 Tata Motors: Jaguar Land Rover, a wholly owned subsidiary of the company, saw sales decline 4.9% on-year 

to 88,121 units during the quarter ended Sept. 30, 2022. Sale of Jaguar cars declined 9.9% to 17,340 units, 

while Land Rover saw 3.6% decline in sale at 70,781 units.  

 Lupin: Kamal K Sharma, Non-Executive Vice Chairman of the company, will step down from the board of 

directors with effect from Oct. 14, 2022.  

 SH Kelkar and Co.: The company registered steady demand sentiments in emerging markets during the 

quarter ended Sept. 2022, while the operating environment in the European markets was subdued due to 

ongoing macroeconomic challenges. Its profitability was moderately impacted due to higher input costs and 

adverse currency movement.  

 HDFC: The mortgage lender will issue secured redeemable non-convertible debentures worth Rs 1,000 

crore and option to retain oversubscription of Rs 11,000 crore on Oct. 11, 2022, with a coupon rate of 

8.07%. 

 Power Grid Corporation of India: Powergrid Bhind Guna Transmission Ltd., a wholly owned subsidiary of 

the company, commissioned a 400kV substation near Guna and 220kV substation near Bhind on build, own, 

operate and maintain basis with a mandate to establish intra-state transmission system in Madhya Pradesh. 

 

Today’s  Highlights 
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 PNB Housing Finance: Vinay Gupta appointed as Chief Financial Officer and Key Managerial Personnel of 

the company with effect from Oct. 26, 2022.  

 JSW Steel: The committee of creditors for National Steel and Agro Industries Ltd. has approved the 

resolution plan submitted by JSW Steel Coated Products Ltd., a wholly owned subsidiary of the company, 

and declared it as the successful resolution applicant.  

 Gujarat Mineral Development Corporation: The company commenced geological studies and on-ground 

design for mineral exploration programs over 1,400 hectares in and around Ambaji mining lease in North-

Eastern Gujarat. The findings could help reduce copper imports. 

 DB Realty: The company has acquired entire equity shares of DB Man Realty, a subsidiary in which the 

company and its nominees already held 91% stake. The company has also acquired entire equity shares of 

Spacecon Realty, a subsidiary in which the company and its nominee already held 74% stake. Both units 

have now become wholly owned subsidiary of the company.  

 Suntek Realty: Care Ratings has assigned ‘CARE A1+’ rating to the company’s short-term instrument—

commercial paper.  

 Shriram City Union Finance: The company has issued NCDs worth Rs 150 crore on private placement basis 

on a coupon of 8.30%. 

 PNC Infratech: The SPVs—Kanpur Lucknow Expressway Pvt Ltd. and Awadh Expressway Pvt. Ltd., which are 

wholly owned subsidiaries of the company, have submitted the duly executed financing documents to NHAI 

for two hybrid annuity mode projects namely, Kanpur-Lucknow Expressway package I and II.  

 ICICI Prudential Life Insurance Co.: New business premium of the insurer grew 13.9% on-year to Rs 7,359 

crore in the first half of the current fiscal, while annualised premium equivalent increased 10.1% to Rs 3,519 

crore. Retail weighted received premium increased 1% to RS 2,613 crore.  

 Tata Power: The company announced plans at Invest Rajasthan summit to develop around 10,000 MW of 

renewable energy capacity, mainly solar energy, in the next five years in Rajasthan, PTI reported.  

 Kalyan Jewellers: The company recorded consolidated revenue growth of 20% in three months ended Sept. 

30, 2022, as compared to the same period in the previous financial year. Consolidated revenue during the 

recently concluded quarter grew at a CAGR of 18% over the last three years. 

Today’s  Highlights 
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Stocks Slump as Rate-Hike Outlook Damps Sentiment 

Shares opened the week lower amid intensifying concern over the impact of tightening monetary policy after 

strong labor market data reinforced expectations for more aggressive interest rate hikes from the Federal 

Reserve. Asian equities slumped, led by tech stocks in Hong Kong, while US futures also slid. Chinese investors 

returned from a week-long break, just after the US expanded restrictions on access to semiconductor 

technology, and as Covid cases rebounded ahead of a Congress that’s set to give Xi Jinping a third term. Bond 

yields climbed in Australia and New Zealand, following gains in US Treasury yields on Friday after the labor 

figures solidified wagers that the Fed will raise rates by 75 basis points for a fourth straight time next month. 

Almost 95% of the companies in the S&P 500 fell and the Nasdaq 100 sank nearly 4%. The dollar fluctuated 

versus its Group-of-10 counterparts as investors weighed the campaign by central banks to quell inflation with 

higher borrowing costs. China set its reference rate for the yuan stronger than expected for a 28th day.  

Oil’s Rally Stalls on Concerns Fed Hikes Will Hurt Energy Demand 

Oil eased as risks to energy demand stemming from tighter monetary policy halted a rally triggered by OPEC+’s 

decision to cut supply. West Texas Intermediate dropped toward $92 a barrel, with China’s markets reopening 

following a week-long nationwide break. Last week, the US oil benchmark soared 17% after the Organization of 

Petroleum Exporting Countries and allies including Russia agreed on a 2 million barrel-a-day output cut. 

Gold Steadies After US Jobs Data Spur More Rate-Hike Concerns 

Gold steadied in Asia after plunging below the $1,700 an ounce mark last week, as strong US jobs data 

intensified concerns that the Federal Reserve will be more aggressive with interest-rate hikes. The precious 

metal last week had it’s largest weekly gain since July. It had been set for a stronger advance before US data 

showing initial jobless claims rising more than forecast reduced appetite for the haven asset. 

Putin Calls Security Meeting, Comments on Bridge 

Vladimir Putin blamed Ukraine for the explosion that damaged the Kerch Strait Bridge, which was built to link 

Crimea to Russia after he declared the peninsula’s annexation from Ukraine in 2014. The Russian president 

called a meeting of his Security Council for Monday. A fireball that engulfed the bridge on Saturday caused 

extensive damage, signaling another blow to Putin’s war effort in Ukraine as his troops struggle to hold back a 

Ukrainian counteroffensive. Russia said train traffic across the bridge has resumed. A dozen Russian missile 

strikes on apartment buildings and other targets in Zaporizhzhia killed at least 12 civilians and injured dozens 

more.  

Global News & Views 
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Auto / Auto Ancillaries 

Car prices to rise with stricter emission rules 

Cars to become expensive as auto cos gear up to comply with stricter emission norms 

'Let's go around the nation and go global with our e-vehicles' 

E-bike sales continue to rise, and so does demand 

'Hero Moto's E-bike has an edge with its worry-free ecosystem' 

Banking & Finance 

New bankruptcy code has made it all a transparent & streamlined process: Bain Capital’s David Gross-Loh 

Sebi's order to shut Brickwork Ratings down may impact ARCs 

South Indian Bank sets world record by staging and swinging 101 'oonjals' 

No material impact of rate hike on demand for home loans, shows RBI data 

Finance Ministry considers measures like auto debiting other a/cs of issuer to curtail cheque bounce cases 

SBI to begin a fire auction of NPAs of Rs 746 crore in Oct-Nov 

Metals/Mining/Power 

1,000 EV charging points set up across Delhi in less than a year, says govt 

PM Modi declares Modhera as India's first 24x7 solar powered village; all you need to know 

India steel output up 2.5 pc at 30 MT in Jul-Sep: Report 

FMCG/Retail/Textiles/Agri 

Process started to merge Amul with five other cooperative societies: Amit Shah 

HUL, Godrej Consumer cut soap prices by up to 15% as raw material rates soften 

Retailers bullish on festive pick-up after Delhi brings in 24x7 rule for a host of businesses 

Brands and malls get ready for the wedding splurge 

Amazon among recipients of Delhi's new 24/7 permission to businesses 

IT/Telecom/Media 

The timing is Just perfect for 5G rollout in India: Nunzio Mirtillo, head of Southeast Asia, Oceania & India, 
Ericsson 

Pharma/Fertilizers/Healthcare/Chemicals 

Pharma export council warns Maiden of export certificate suspension 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/car-prices-to-rise-with-stricter-emission-rules/articleshow/94747038.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/cars-to-become-expensive-as-auto-cos-gear-to-comply-with-stricter-emission-norms/articleshow/94740234.cms
https://economictimes.indiatimes.com/industry/renewables/lets-go-around-the-nation-and-go-global-with-our-e-vehicles/articleshow/94746947.cms
https://economictimes.indiatimes.com/industry/renewables/e-bike-sales-continue-to-rise-and-so-does-demand/articleshow/94746869.cms
https://economictimes.indiatimes.com/industry/renewables/hero-motos-e-bike-has-an-edge-with-its-worry-free-ecosystem/articleshow/94746844.cms
https://economictimes.indiatimes.com/industry/banking/finance/new-bankruptcy-code-has-made-it-all-a-transparent-streamlined-process-bain-capitals-david-gross-loh/articleshow/94748639.cms
https://economictimes.indiatimes.com/industry/banking/finance/sebis-order-to-shut-brickwork-ratings-down-may-impact-arcs/articleshow/94747121.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/oonjals-south-indian-bank-sets-world-record/articleshow/94743633.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/no-material-impact-of-rate-hike-on-demand-for-home-loans-shows-rbi-data/articleshow/94741895.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/finance-ministry-considers-measures-like-auto-debiting-other-a/cs-of-issuer-to-curtail-cheque-bounce-cases/articleshow/94740842.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-to-begin-a-fire-auction-of-npas-of-rs-746-crore-in-october-november/articleshow/94738556.cms
https://economictimes.indiatimes.com/industry/renewables/1000-ev-charging-points-set-up-across-delhi-in-a-year-says-govt/articleshow/94744694.cms
https://economictimes.indiatimes.com/industry/renewables/pm-modi-declares-modhera-as-indias-first-24x7-solar-powered-village-all-you-need-to-know/articleshow/94742666.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-steel-output-up-2-5-pc-at-30-mt-in-jul-sep-report/articleshow/94737092.cms
https://economictimes.indiatimes.com/industry/cons-products/food/process-started-to-merge-amul-with-five-other-cooperative-societies-amit-shah/articleshow/94745682.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hul-godrej-consumer-cut-soap-prices-by-up-to-15-as-raw-material-rates-soften/articleshow/94742390.cms
https://economictimes.indiatimes.com/industry/services/retail/retailers-bullish-on-festive-pick-up-after-delhi-brings-in-24x7-rule-for-a-host-of-businesses/articleshow/94747180.cms
https://economictimes.indiatimes.com/industry/services/retail/brands-and-malls-get-ready-for-the-wedding-splurge/articleshow/94746759.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-among-recipients-of-delhis-new-24/7-permission-to-businesses/articleshow/94744246.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/the-timing-is-just-perfect-for-5g-rollout-in-india/articleshow/94746908.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/the-timing-is-just-perfect-for-5g-rollout-in-india/articleshow/94746908.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-export-council-warns-maiden-of-export-certificate-suspension/articleshow/94740142.cms
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Infrastructure/Cement/Real Estate 

J-K administration approves disinvestment of JKCL 

Hospitality/Aviation 

Delhi's night life gets a boost: Eateries to open 24X7 from next week 

Links to important News 

https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/j-k-administration-approves-disinvestment-of-jkcl/articleshow/94745751.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/eateries-will-soon-be-able-to-operate-business-on-24x7-basis-in-delhi/articleshow/94739070.cms
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certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 



Morning Note 

 10 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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